RESOLUTION NO. 24-19
(TOURISM)




Greater Wildwoods Tourism Improvement
& Development Authority-

RESOLUTION

WHEREAS, N.J.S.A. 40A:5-4 requires the governing body of each local authority to
cause an annual audit of its accounts to be made, and

WHEREAS, the annual audit report for the fiscal year ended December 31, 2023 has

been completed and filed with Ford Scott & Associates, LLC pursuant to N.J.S.A.
40A:5-6, and

WHEREAS, N.J.S.A. 40A:5A- 17, requires the governing body of each authority to,
within 45 days of receipt of the annual audit, certify by resolution to the Local Finance
Board that each member thereof has personally reviewed the annual audit report, and
specifically the sections of the audit report entitled "General Comments" and

"Recommendations,” and has evidenced same by group affidavit in the form prescribed
by the Local Finance Board, and

WHEREAS, the members of the governing body have received the annual audit and
have personally reviewed the annual audit, and have specifically reviewed the sections -

of the annual audit report entitled "General Comments" and "Recommendations," in
accordance with N.J.5.A. 40A:5A-17,

NOW, THEREFORE BE IT RESOLVED, that the governing body of the Greater
Wildwoods Tourism Improvement and Development Authority hereby certifies to the
Local Finance Board of the State of New Jersey that each governing body member has
personally reviewed the annual audit report for the fiscal year ended December 31,
2023, and specifically has reviewed the sections of the audit report entitled "General

Comments" and "Recommendations,” and has evidenced same by group affidavit in the
form prescribed by the Local Finance Board.

BE IT FURTHER RESOLVED that the secretary of the authority is hereby directed to

promptly submit to the Local Finance Board the aforesaid group affidavit, accompanied
by a certified true copy of this resolution.

IT 1S HEREBY CERTIFIED THAT THIS IS A TRUE COPY OF THE RESOLUTION
PASSED AT THE MEETING HELD ON Qctober 17, 2024.

T

Secfetary

180, 7 /24

Date
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GREATER WILDWOODS TOURISM IMPROVEMENT
AND DEVELOPMENT AUTHORITY
GROUP AFFIDAVIT FORM

PRESCRIBED BY THE NEW JERSEY LOCAL FINANCE BOARD

AUDIT REVIEW CERTIFICATE

We, the members of the governing body of the Greater Wildwoods Tourism
Improvement and development Authority, being of full age and being duly sworn
according to law, upon our oath depose and say:

1. We are duly appointed members of the Greater Wildwoods Tourism
Improvement and Development Authority.

2. We certify, pursuant to N.J.S.A. 40A:5-6, that we have each reviewed the

annual audit report for the fiscal year ended December 31, 2023, and

specifically the sections of the audit report entitled "General Comments" and

"Recommendations.”

(PRINT NAME) (SIGNATURE)

A

George Greenland Ple

1

William Bumbernick 0

Jeffrey Vasser

Joseph Murray, Jr. WM

Zack Morey

Jim Barnabei

Frank Clunn

Bruce Hamlin

Peter Sattler

Joseph Montello

Sworn fo and subscribed before me this 17th day of October, 2024

Y

7 Attorngy*APLaw of New Jersey, John Amenhauser
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RESOLUTION NO. 24-20
(TOURISM)




2025 AUTHORITY BUDGET RESOLUTION

Greater Wildwoods Tourism Improvement and Development Authority
FISCAL YEAR: January 01, 2025 to December 31, 2025

WHEREAS, the Annual Budget for Greater Wildwoods Tourism Tmprovement and Development Authority for the fiscal year beginning
January 01, 2025 and ending December 31, 2025 has been presented before the governing body of the
Greater Wildwoods Tourism Improvement and Development Authority at its open public meeting of October 17, 2024; and

WHEREAS, the Annual Budget as introduced reflects Total Revenues of $4,550,114.07, Total Appropriations including any

Accumulated Deficit, if any, of $4,499,109.00, and Total Unrestriced Net Position planned to be utilized
as funding thereof, of $0.00; and

WHEREAS, the Capital Budget as introduced reflects Total Capital Appropriations of $0.00 and Total Unrestricted
Net Position planned to be utilized as funding thereof, of $0.00; and

WHEREAS, the schedule of rents, fees and other charges in effect will produce sufficient revenues, together with all other anticipated
revenues to satisfy all obligations to the holders of bonds of the Authority, to meet operating expenses, capital outlays, debt service
requirements, and to provide for such reserves, all as may be required by law, regulation or terms of contracts and agreements; and

WHEREAS, the Capital Budget/Program, pursuant to N.J.A.C. 5:31-2, does not confer any authorization to raise or expend funds; rather
it is & document to be used as part of the said Authority's planning and management cbjectives. Specific authorization to expend funds
for the purposes described in this section of the budget must be granted elsewhere; by bond resolution, by a project financing

agreement, by resolution appropriating funds from the Renewal and Replacement Reserve or other means provided by law.

NOW, THEREFORE BE IT RESOLVED, by the governing body of the Greater Wildwoods Tourism Improvement and Development Authority
at an open public meeting held on October 17, 2024 that the Annual Budget, including all related schedules, and the Capital Budget/Program
of the) Greater Wildwooeds Tourism Improvement and Development Authority for the fiscal year beginning January 01, 2025 and

ending December 31, 2025, is hereby approved; and

BE IT FURTHER RESOLVED, that the anticipated revenues as reflected in the Annual Budget are of sufficient amount to
meet all proposed expenditures/expenses and all covenants, terms and provisions as stipulated in the said Authority's
outstanding debt obligations, capital lease arrangements, service contracts, and other pledged agreements; and

BE IT FURTHER RESOLVED, that the governing body of the Greater Wildwoods Toutism Improvement and Development Authority will
consider the Annual Budget and Capital Budget/Progrdm for Adoptton on December 19, 2024,
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